Lower Medway Internal Drainage Board

Notice of conclusion of the audit and right to inspect the Annual Return
Annual Return for the year ended 31 March 2014

Section 14 of the Audit Commission Act 1998

Accounts and Audit (England) Regulations 2011 (SI 2011/817)
Notes
1. The audit of accounts for Lower Medway Internal Drainage Board for
the year ended 31 March 2014 has been concluded.
2. The Annual Return is available for inspection by any local government
elector of the area of Lower Medway Internal Drainage Board on
application to:
(a) 'H LC} F)TE)JN{ (a) Insert name, position and
7 AtBiond mef; address of the person to whom
HADSTONE e
KenT MEIN SEQ Return
3. Copies will be provided to any local government elector on payment of (b) Insert a reasonable sum for

£_A (b) for each copy of the Annual Return.

Announcement made by: (¢) MicHAEA WATSON - CAERK + €6 1NE

I8 9 Ik

Date of announcement: (d)

copying costs

Qc) Insert name and position of
person placing the notice

(d) Insert date of placing of the
notice




Section 1 — Accounting statements 2013/14 for

Enter name of

reporting body here:

kower Meowmy

Internal Drainage Board

10

Balances
brought forward

{+) Rates and
special levies

(+) All other
income

{-) Watercourses
and pumping
stations

(-} Loan interest/
capital
repayments

(-} All other
payments

(=) Balances
carried forward

Total ¢ash and
short term
investmenits

Total fixed assets
plus other long
term investments
and asseis

Total borrowings

RE, 765 801,099
795,958 843, Tt

MR, 018 71,615

R, 861 Aus, 164

(SN

5€3, 788 &ix, 585

GO, 092 B58, 674

THT, Q4 8D, 7

573, 490 S8, 490

Nt N

Total balances and reserves at the beginning of the yearas
recorded in the financial records. Value must agree to Box 7 of
previous year.

Total amount of direct rates on landowners and special levies on
local authorities received or receivable in the year.

Total income or receipts as recorded in the cashbook less the
rates and special levies {line 2). Include all grants and
contributions from EA here.

Total expenditure or payments including capital spending and
employment costs on constructicn and maintenance of
watercourses and pumping stations.

Total expenditure or payments of capital and interest made
during the year on the Board's borrowings {if any).

Total payments or expenditure as recorded in the cashbook less
watercourses and pumping stations (line 4) and loan interest/
capital repayments (fine 5). Include ali contributions to EA here.

Total balances and reserves at the end of the year,
Must egual {1+2+3) — (4+5+8)

The sum of all current and deposit bank accounts, cash holdings
and short term investments held as at 31 March — to agree with
bank reconciliation.

The criginal Asset and Investment Register value of alt fixed
assets, plus other long term assets owned by the Board as at 31
March.

The outstanding capital balance as at 31 March of all loans from
third parties (including PWLB).

f certify that for the year ended 31 March 2014
the accounting statements in this annual return
present fairly the financial position of the Board
and its income and expenditure, or properly
present receipts and payments, as the case may
be.

Signed by Responsible Financial Officer:

RN

Date Qq/os_/&o:q_

t confirm that these accounting statements were
approved by the Board on this date:

&9/ 05/ &R0/
and recorded as Board minute reference:
ITEM &

Signed by Chair of meeting approving these
accounting statem

/%Z =2

Date  &9/os/201¢
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Section 2 — Annual governance statement 2013/14

We acknowledge as the members of: lower mMHepwaA Y Internal Draihége Board
our responsibility for ensuring that there is a sound system of internal control, including the
preparation of the accounting statements. We confirm, to the best of our knowledge and belief, with
respect to the accounting statements for the year ended 31 March 2014, that:

1 We approved the accounting statements prepared in _ prepared its accounting statementsin the
accordance with the requirements of the Accounts and "{?5 way prescribed by law.
Audit Regulations and proper pracfices.

2 We maintained an adequate system of internal controf, made proper arrangements and accepted
including measures designed to prevent and detect fraud ‘1’95 responsibility for safeguarding the public
and corruption, and reviewed its effectiveness. money and resources in its charge.

3  We took all reasonable steps to assure ourselves that there has only done what it has the legal power
are no matters of actual or potential non-compliance with to do and has complied with proper
laws, regulations and proper practices that could havea Ves practices in doing so.

significant financial effect on the ability of the board to
conduct its business or on its finances.

4 We provided proper opportunity during the year for the during the year has given ail persons
exercise of electors’ rights in accordance with the VGS interested the opportunity to inspect and
requirements of the Accounts and Audit Regulations. ask questions about the board's accounts.

5 We carried out an assessment of the risks facing the board considered the financial and other risks it
and took appropriate steps to manage those risks, Ves faces and has dealt with them property.

including the introduction of internal contrels and/or
external insurance cover where required.

6 We maintained throughout the yearan adequate and arranged for a competent person,
effective system of internal audit of the board's accounting independent of the board"s financial controls
records and control systems. ‘fe:, and precedures, to give an ohjective view on
whether internal controls meet the needs of
the board.
7 We took appropriate action on all matters raised in reports responded to matters brought to its
from internal and external audit. Yes attention by internal and external audit.
8 We considered whether any litigation, liabilities or disclosed everything it should have about
commitments, events or transactions, occurring either its business activity during the year
during or after the year-end, have a financial impact on the  7€S including events taking place after the year-

board and where appropriate have included them in the end if relevant.

accounfing statements.

This annuai governance statement is approved Signed by:

by the board and recorded as minute reference ) (
o N oo =S

ITEM &
dated 529/05/&0!([—
dated  Q9/05/a0/4% Signed by:

Clerk M b Ja,m

dated Q9 /OE/&O( &

*Note: Provide explanations to the external auditor on a separate sheet for each ‘No’. Describe how
the board will address the weaknesses identified.
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Section 3 — External auditor certificate and opinion 2013/14
Certificate

We certify that we have completed the audit of the annual return for the year ended 31 March 2014 of:
- AoweR MEOWARY | Internal Drainage Board

Respective responsibilities of the board and the auditor

The board is responsible for ensuring that its financial management is adequate and effective and that
it has a sound system of internal control. The board prepares an annual return in accordance with
proper practices which:

+ summarises the accounting records for the year ended 31 March 2014; and

- confirms and provides assurance on those matters that are important tc our audit responsibilities.

Our responsibility is to conduct an audit in accordance with guidance issued by the Audit Commission
and, on the basis of our review of the annual return and supporting information, to report whether any
matters that come to our attention give cause for concern that relevant legisiation and regulatory
requirements have not been met.

External auditor report

On the basis of our review, in our opinion the information in the annual return is in accordance with proper practices and
no matters have come to our attention giving cause for concern that relevant legislation and regulatory requirements
have not been met.

Other matters not affecting our opinion which we draw to the attention of the board:

Revised guidance in respect of the treatment of fixed assets will be communicated on behalf of the Assaciation of
Drainage Authorities to all Internal Drainage Boards in 2014, The Guidance indicates that assets should be recorded at
their original cost {or a proxy such as insurance value where this is not known) and no adjustment is required until
disposal. Please ensure the figures on the 2014/15 Annual Return in respect of 2014/15 and 2013/14 are amended

accordingly.

External auditor signature | Plest L obtle, ot (P

External auditor name | oo iriejohn LLP Date | , Y -G —

Note: The auditor S|gn1ng thls page has been appomted by the Audlt Commission and is reportlng to o
you that they have carried out and completed all the work that is requ:red of them by law: For furthe
information please refer to the Audit’ Comm[ss:on 'bhcation entitled Statement of Responsmllat

Auditors and of Audited Small Bod[es R _
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